THE COUNCIL FOR SOCIALLY RESPONSIBLE INVESTMENT

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2009

STATEMENT OF ACCOUNTING POLICIES

The Trust qualifies for differential reporting exemptions, as described in the Framework for Differential Reporting issued by the New Zealand Institute of Chartered Accountants as it is not publicly accountable, there is no separation between the members of the Trust and its governing body and the Trust is “small” as defined in the framework.

The entity has taken advantage of all differential reporting exemptions available to it.

Measurement Base

The accounting principles recognised as appropriate for the measurement and reporting of earnings and financial position on a historical cost basis are followed by the Trust.

Specific Accounting Policies

The following specific accounting policies which materially effect the measurement of financial performance and financial position have been applied:

Goods and Services Tax

The Trust is not registered for Goods and Services Tax. The financial statements have been prepared on a GST inclusive basis.

Income Tax

Exemption from tax has been granted by Inland Revenue.

Intangible Assets and Depreciation

The website is stated at cost less accumulated depreciation. 

Changes in Accounting Policies

There have been no changes in accounting policies. All policies have been applied

on bases consistent with those used in previous years.

These Notes and the Accountant’s Report form an integral part of these financial statements. 
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